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K1J 9G3   

 
 
 

Dear Mr. Duncan,     

We understand that you wish for us to continue as the auditors of Carleton Condominium   
Corporation No. 233 for its fiscal year ended October 31, 2018 and subsequent years.   

We are pleased to continue as your auditors subject to the terms and conditions of this   
Agreement, to which the attached Standard Terms and Conditions form an integral part. The   
definitions set out in the Standard Terms and Conditions are applicable throughout this   
Agreement. This Agreement will remain in place and fully effective for future years until varied   
or replaced by another relevant written agreement.   

Kevin R. Vroom, CPA, CA will be the Engagement Partner for all assurance work we perform for   
you. The Engagement Partner will call upon other individuals with specialized knowledge to assist  
in the performance of Services.    

Our Role as Auditors   

We will conduct our audit(s) in accordance with Canadian generally accepted auditing standards.  
Those standards require that we comply with ethical requirements and plan and perform the   
audit to obtain reasonable assurance about whether the financial statements prepared in   
accordance with Canadian accounting standards for not-for-profit organizations are free from   
material misstatement. An audit involves performing procedures to obtain audit evidence about   
the amounts and disclosures in the financial statements. The procedures selected depend on the  
auditor's judgment, including the assessment of the risks of material misstatement of the   
financial statements, whether due to fraud or error. Our audit also includes evaluating the   
appropriateness of accounting policies used and the reasonableness of accounting estimates made  
by you, as well as evaluating the overall financial statement presentation.   

Because of the inherent limitations of an audit, together with the inherent limitations of internal  
control, there is an unavoidable risk that some material misstatements, whether by fraud or   
error, may not be detected, even though the audit is properly planned and performed in   
accordance with Canadian generally accepted auditing standards.   

In making our risk assessments, we consider internal control relevant to your preparation and fair  
presentation of the financial statements in order to design audit procedures that are appropriate  in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of   
your internal controls. However, we will communicate to you concerning any significant   
deficiencies in internal controls relevant to the audit of the financial statements that we have   
identified during the audit.   

 

BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO  
network of independent member firms. 

BDO Canada s.r.l./S.E.N.C.R.L./LLP, une société canadienne à responsabilité limitée/société en nom collectif à responsabilité limitée, est membre de BDO International Limited, 
société de droit anglais, et fait partie du réseau international de sociétés membres indépendantes BDO.   

Independent Auditor's Report

To the Members of Canadian Curling Association

Opinion

We have audit ed t he St at ement  of  Revenues and Expendit ures of  t he 2019 Cont inent al Cup of

Curling Tournament  (t he “ Tournament ” ) for t he period of  May 1,  2018 t o April 30,  2019 and

not es t o t he f inancial st at ement ,  including a summary of  signif icant  account ing pol icies

(t oget her "t he f inancial st at ement ").

In our opinion,  t he Tournament ’ s f inancial st at ement  present s fairly,  in al l mat erial respect s,

t he result s of  operat ions of  t he Tournament  for t he period of  May 1,  2018 t o April 30,  2019 in

accordance wit h Canadian account ing st andards for privat e ent erprises.

Basis for Opinion

We conduct ed our audit  in accordance wit h Canadian general ly accept ed audit ing st andards.

Our responsibil i t ies under t hose st andards are furt her described in t he Audit or 's Responsibi l i t ies
for  t he Audit  of  t he f inancial st at ement  sect ion of  our report .  We are independent  of  t he

Tournament  in accordance wit h t he et hical requirement s t hat  are relevant  t o our audit  of  t he

f inancial st at ement  in Canada, and we have fulf i l led our ot her et hical responsibil i t ies in

accordance wit h t hese requirement s.  We believe t hat  t he audit  evidence we have obt ained is

suf f icient  and appropriat e t o provide a basis f or our opinion.

Responsibility of Management and Those Charged with Governance for the Schedule

Management  is responsible for t he preparat ion and fair present at ion of  t he f inancial st at ement

in accordance wit h Canadian account ing st andards for privat e ent erprises and for such int ernal

cont rols as management  det ermines is necessary t o enable t he preparat ion of  t he f inancial

st at ement  t hat  is f ree f rom mat erial misst at ement ,  whet her due t o f raud or error.

In preparing t he f inancial st at ement ,  management  is responsible for assessing t he Tournament 's

abilit y t o cont inue as a going concern,  disclosing,  as appl icable,  mat t ers relat ing t o going

concern and using t he going concern basis of  account ing unless management  eit her int ends t o

l iquidat e t he Tournament  or t o cease operat ions,  or has no realist ic alt ernat ive but  t o do so.

Those charged wit h governance are responsible for overseeing t he Tournament 's f inancial

report ing process.
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We will also communicate matters required by professional standards, to the extent that such   
matters come to our attention, to you, those charged with governance and/or the board of   
directors.   

Reporting   

Our audit will be conducted on the basis that the financial statements have been prepared in   
accordance with Canadian accounting standards for not-for-profit organizations.   

Our independent auditor’s report will be substantially in the form set out in Canadian Auditing   
Standard (CAS) 700. The form and content of our report may need to be amended in the light of   
our audit findings. If we are unable to issue or decline to issue an audit report, we will discuss   
the reasons with you and seek to resolve any differences of view that may exist.   

Role of Management and Those Charged with Governance   

You acknowledge and understand that you have responsibility for:   

(a)  the preparation and fair presentation of the financial statements in accordance with   
Canadian accounting standards for not-for-profit organizations. The audit of the financial   
statements does not relieve you of your responsibilities;   

(b) such internal controls as you determine are necessary to enable the preparation of   
financial statements that are free from material misstatement, whether due to fraud or   
error; and   

(c) providing us with:   

฀ access, in a timely manner, to all information of which you are aware that is relevant to   
the preparation of the financial statements such as records, documentation and other   
matters;   

฀ additional information that we may request for the purpose of the audit;   

฀ unrestricted access to persons within the Corporation from whom we determine it is   
necessary to obtain audit evidence;   

฀ financial and non-financial information (other information) that will be included in   
document(s) containing financial statements and our audit report thereon prior to the   
date of our auditor’s report. If it is not possible to provide all the other information   
prior to the date of our auditor's report, you are responsible for provision of such other   
information as soon as practicable; and   

฀ written confirmation concerning representations made to us in connection with the   
audit. If appropriate and adequate written representations are not provided to us,   
professional standards require that we disclaim an audit opinion.   

Financial Statement Services   

We will obtain your approval, if during the course of our engagement we:   

(a) prepare or change a journal entry; or   

(b) prepare or change an account code or a classification for a transaction.   
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Auditor's Responsibilit ies for the Audit of the Schedule

Our obj ect ives are t o obt ain reasonable assurance about  whet her t he f inancial st at ement  as a

whole is f ree f rom mat erial misst at ement ,  whet her due t o f raud or error, and t o issue an

audit or's report  t hat  includes our opinion.  Reasonable assurance is a high level of  assurance,  but

is not  a guarant ee t hat  an audit  conduct ed in accordance wit h Canadian general ly accept ed

audit ing st andards wil l always det ect  a mat erial misst at ement  when it  exist s.  Misst at ement s

can arise f rom f raud or error and are considered mat erial if ,  individual ly or in t he aggregat e,

t hey could reasonably be expect ed t o inf luence t he economic decisions of  users t aken on t he

basis of  t his f inancial st at ement .

As part  of  an audit  in accordance wit h Canadian general ly accept ed audit ing st andards,  we

exercise professional j udgment  and maint ain professional skept icism t hroughout  t he audit .  We

also:

· Ident if y and assess t he risks of  mat erial misst at ement  of  t he f inancial st at ement ,

whet her due t o f raud or error, design and perform audit  procedures responsive t o t hose

risks, and obt ain audit  evidence t hat  is suf f icient  and appropriat e t o provide a basis for

our opinion.  The risk of  not  det ect ing a mat erial misst at ement  result ing f rom f raud is

higher t han for one result ing f rom error, as f raud may involve col lusion,  forgery,

int ent ional omissions,  misrepresent at ions,  or t he override of  int ernal cont rol.

· Obt ain an underst anding of  int ernal cont rol relevant  t o t he audit  in order t o design

audit  procedures t hat  are appropriat e in t he circumst ances,  but  not  for t he purpose of

expressing an opinion on t he ef f ect iveness of  t he Tournament 's int ernal cont rol.

· Evaluat e t he appropriat eness of  account ing pol icies used and t he reasonableness of

account ing est imat es,  if  any,  and relat ed disclosures made by management .

· Conclude on t he appropriat eness of  management 's use of  t he going concern basis of

account ing and, based on t he audit  evidence obt ained,  whet her a mat erial uncert aint y

exist s relat ed t o event s or condit ions t hat  may cast  signif icant  doubt  on t he

Tournament 's abilit y t o cont inue as a going concern.  If  we conclude t hat  a mat erial

uncert aint y exist s,  we are required t o draw at t ent ion in our audit or's report  t o t he

relat ed disclosures in t he f inancial st at ement s or,  if  such disclosures are inadequat e,  t o

modif y our opinion.  Our conclusions are based on t he audit  evidence obt ained up t o t he

dat e of  our audit or's report .  However,  fut ure event s or condit ions may cause t he

Tournament  t o cease t o cont inue as a going concern.

· Evaluat e t he overall  present at ion,  st ruct ure and cont ent  of  t he f inancial st at ement ,

including t he disclosures, and whet her t he f inancial st at ement  represent s t he

underlying t ransact ions and event s in a manner t hat  achieves f air present at ion.

We communicat e wit h t hose charged wit h governance regarding, among ot her mat t ers, t he

planned scope and t iming of  t he audit  and signif icant  audit  f indings,  including any signif icant

def iciencies in int ernal cont rol t hat  we ident if y during our audit .

Chart ered Professional Account ant s,  Licensed Public Account ant s

Ot t awa,  Ont ario

August  25,  2019
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Canadian Curling Association

2019 Continental Cup of Curling Tournament

Statement of Revenues and Expenses

(US Dollars)

For the period of May 1,  2018 to April 30,  2019

Event  income

Ticket  sales $ 628,504
Merchandise sales 44,993
Sponsorship 88,500
Hot el commission 36,294
Volunt eer f ee 10,300
Meal t icket s 10,875

Tot al revenues $ 819,466

Expenses

Event  st af f ing $ 124,984
Cost  reimbursement s t o part ners 131,605
Event  meals and ent ert ainment 79,841
Consult ing fees and expenses 85,984
Advert ising and Market ing 60,922
Merchandise cost s 37,335
Travel and t ransport at ion 27,896
Venue rent al 25,000
General event  cost s 10,044
Medical 4,950
Bank and merchant  fees 4,441
Insurance 2,000

Tot al expenses $ 595,002

Net  income $ 224,464

On behalf  of  t he Execut ive Commit t ee:

Commit t ee Member

Commit t ee Member
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Canadian Curling Association

2019 Continental Cup of Curling Tournament

Notes to Financial Information

(US Dollars)

For the period of May 1,  2018 to April 30,  2019

1. Account ing Policies

Status and Purpose of
Organization

Curling Canada, Reno-Tahoe Wint er Games Coalit ion,  and t he

Unit ed St at es Curling Associat ion signed an original agreement

dat ed June 30,  2018.  The purpose of  t his engagement  is t o obt ain

assurance over t he revenues and expenses of  t he 2019

Cont inent ial Cup of  Curling ("CCoC") t ournament  held in Las

Vegas,  Nevada on January 17-20, 2019,  on behalf  of  Curling

Canada.

Basis of Accounting The Tournament  appl ies t he Canadian account ing st andards for

privat e ent erprises.

Revenue Recognit ion Ticket  sales, net  of  t rade discount s and al lowances,   are

recognized as revenue once t he relat ed event  has occurred.

Merchandise sales are recognized when goods are shipped.

Sponsorship,  hot el commission,  volunt eer fee,  hot el rebat e and

meal t icket s are recognized as revenue once t he relat ed event

has occurred.

Expenses Expenses are recorded on an accrual basis and are l imit ed t o cost s

direct ly realt ed t o t he Tournament .
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